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e FIDELILY FEDERAL SAVINGS AND LOAN ASSOCIATION

£.4.C. GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

Loan Accosot No.. —

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and [oan Assaciation of Greenvilie, Suuih Curovlina, betcinalter referred to as the ASSO-
CIATIOX, is the owner and holder of a promissory note dated _.Iuly.ll,-.l‘}lﬂ- —-, executed by <N, _Dean .
vidson in the crigizal sum of S—ﬁﬁ-,oﬂoa 00 bearing

interest at tke rate of ——2—"—1;—-2——-"2 and secured by a first mortgage on the premises being krown as - Lot 78, Continental

— Drive, Foxcroft, Section 2 , which is recorded in the RMC office for

Greenville Copnty in Mortgagze Book —wlz,-[,l,-a_——-——vm——m——. page -—,-—17—— -, title to which property Is now teing transferrad

to tke vrdirziprned OBLIGOR(S), who has (have) agreed to assume sald mortgrage loan and to pay the bolance due thercon: and
WHEREAS the ASSOCIATION bhas agreed io said transfer of ownership of the morigazed vrﬁs the OBLIGOR and bis

assunplicn of the mortgage loan, provided the intercst rate on the balance due is irereased from — £= <% to a present

rate of cocee8 e %. and caa be escalated as hereirafter stated.
NOW, THEREFORE, this agrecment made and entered into this ——-3Dday of - JMIY_ 3923 by and tetween
the ASSOCIATION, as mortgagee, 2nd .Na_Mac Johuson and. Linda K. Johuson .
¢ ,

as assuming OBLIGOR,

WITNESSETH:

In consileration of the premises and the further sum of $1.00 paid by the ASSQCIATION {o the OBLIGOR, receipt of which is

bereby acknywledead. the undersigned parties agree as follows:
(1) Trat the loan lalance at th2 time of this assumption i3 S-‘L3—,850..13——-; that the ASSOCIATION is presently inereas-

irg the irterest rate on the balance to — 8 2% That the OBLIGOR agrees to repay said obligation in monthly installments
of $339 ..60 — e¢zch with paymerts to be applied firat to interest and then to remaining principal balarnce due from month to

rzozth with the firet monthly payment being due _August 1 . . d3..
(23 'THE UNDERSIGNED agreel(s) that the aforesaid rate of interest on this obligation may from time to time in tke discretion
of the ASROCIATION be increased to the maximum rate per annpum permitled to be charged by the then applicable South Ca

faw, Provided, bowever. that in ro event shall the maximum rate of interest exceed e1g,ht___——( 8 1% yper annam on-
the talarce dee. The ASSOCIATION shall send written notice of a2ny increase in interest rates 1o the last koown address of the
OPLIGOFE(S} ard such ircrease shall become effeclive thirty (30) days after written rotice is mailed. It is fortker agreed that the
rerthly installment payments may be adjusted in proporiion fo incrercents in interesi rates to allow the obligation to be retired
in fal! in sthatartially the same time as wounld have occurred prior to any escalation in interest rate.

{3} Skould any irstallment peyrcent become due for a peried in excess of (13) fifteen days, the ASSOCTATION may collect a
“LATE CHAEGE” cot to exceed 2n sincant equal to five per centnm (5°%) of any such past dee instsllment payment,

(1) Privilege is reserved by the oblipor to make additional pavments on the principal balarce assumed providing that soch pay-
ments, irelading oklipatory priccipal payments do not it any twelve (12) montk period tepinning on the anriversary of the asssmplion
exceid winiy per eentum (209 ) of the original principal balence assumed Further privilege is reserced to pay in excess of twesty
per eentum i2092) of the crigizal principal kelaree assumed wpon paymert to the ASSOCIATION of a premium equal to six {6)
months interest on such eXcess amoount compated at the then prevailing rate of interest zeconding to the terms of this agrecment
between the urdersigried parties. Providad. however, the entire balance may be paid in full without any additionzal premium daring any
thirty {29 day rotice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.
> (5) TEat all terms and corditions as st oat in the note and mortgage shall continue in full force, except as modified expressly by

is Agreement.

15y Trat this Agreerent shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
Leirs. saccessors and sesigne, ] . .20 July 712

IN WITNESS WHEREOTY the parties herels have set their hands ard seals this —— — day of L 185
-~

n% EEDERAL SAVINGS & LOAN ASSOCIATION
BY: g2 <3 2 P ‘?—@;—(ssam

v I LA (SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

Ir corcideration of Fidelity Federsl Savirgs and Lean Associatizn™ consest fo the assamplion ouilined above, and In foriker
corsideration of One dollar (§1.04), the receipt of which is hereby atinoaledred, 1 (we), the crdersigned(s) as transferring OBLI-
GOFR(S) 4o Leredy consent to the terms of this Modification 2rd Assumption Agreemsesnt 254 agree to be bound thereby.

Iy the presecep of: . /& (SEAL)
-ZJM Lz EAL,
5, D bavidson / (SEAD)

W~ (SEAL)

/ i
Yrre
y {SEAL)
Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA ) PROBATE
COUNTY OF GREEXVILLE )

r peaped i g th ths
socféﬁgg gy 1:5"*‘3"&1”*%& '5?’1‘.% gffiecoé‘r, ﬁ.m;fa’gtlohnson and Linda K. Johnson,

sgzingObligersrand Ny Deanm Bavidson. ~trans forriag- oD gor e execution thereol
SWORN to Lefore me this

Notary Poilic for

Fidlity Federal Savings & Loan

Xy o cpes: 1712761
Yodiffcation & Asswnption igreexsnt Recorded Avgwst 2, 1973 at L:36 P. M..f 3569
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